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The above statements that pertain to future projections constitute the expectations, opinions, 
outlooks, or predictions of our company and its affiliates based on information available at the 
time the statements were made. Such statements may be affected by known and unknown 
risks and inherent uncertainties, the existence or emergence of facts or factors that differ from 
the assumptions, suppositions, or judgments of the Company, or other factors. Consequently, 
there may be significant discrepancies between actual results pertaining to the Company's 
future earnings, management results, financial conditions, and other matters as explicitly or 
implicitly referred to in the statements and the content of such statements.

The presentation is run exclusively for the purpose of providing information and not for the 
purpose of soliciting investments or recommending the buying or selling of specific shares or 
products. Company makes no warranty concerning the accuracy or completeness of the 
information and will not be liable for any damages arising out of use of the Information thereof.

本報告內容係依現有資訊而做成，上述說明中的財務或相關資訊可能包含一些對本公司及
其子公司未來前景的說明，這些說明易受重大的風險和不確定性因素影響，致使最後結果
與原先的說明迥異，是本公司特此聲明，本報告中的內容，僅為資訊流通之目的而公佈，
並非投資建議，本公司不對報告內容的正確性、完整性或任何使用本報告內容所產生的損
害負任何責任。
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免責說明



12Q4營運概況
� Q4合併營業收入為22.92億元（QoQ +17.2%
；YoY +68.8%）
� FCCL營收為12.3億元（QoQ -12.1%；YoY +48.1% ）
� PV營收為9.78億元（QoQ +94.1%；YoY +109.6%）

� 合併毛利率與營利率分別為15.9 %與5.51 %*
� 稅後淨利為1.23億元，稅後EPS為0.61元*
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營運概況
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Unit: NT$ Million

*營運數字尚未經由會計師核閱

Unit: NT$ Thousand



產品組合
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營業利益,每股盈餘,股東權益報酬率
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4Q2012年合併損益表
Unit: NT$ Thousand 4Q11 3Q12 4Q12 QOQ YOY

Net Revenue 1,264,712 1,955,042 2,292,062 17% 81%

Gross Margin 209,466 426,725 364,329 -15% 74%

Operating Expense 173,035 190,278 238,030 25% 38%

Operating Profit 35,831 236,447 126,299 -47% 252%

Net Profit 8,963 157,178 123,324 -22%

EPS 0.04 0.77 0.61 -21%
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2012營運概況
�2012合併營業收入為78.53億元（YoY +21%

� FCCL營收為45.73億元（YoY +27%）
� PV 營收為30.65億元（YoY +18%）

�合併營業毛利為15.64億元；毛利率為19.92%
�合併營業淨利為7.78億；淨利率為9.9 %
�合併稅後淨利為6.18億元，EPS為3.05元
�2012年FCCL出貨數量約為1,900萬平方公尺（

YoY +36%）
�2012年PV出貨數量約為1,600萬平方公尺（YoY

+70%）
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2012年合併損益表
Unit: NT$ Thousand 2010 2011 2012 YOY

Net Revenue 6,859,536 6,485,299 7,853,173 21.09%

Gross Margin 1,665,467 1,392,853 1,564,095 12.29%

Operating Expense 635,183 705,741 786,007 11.37%

Operating Profit 1,030,284 687,112 778,088 13.24%

Net Profit 779,890 562,985 617,954 9.76%

EPS 3.87 2.75 3.05 10.75%
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2012年合併資產負債表
Unit: NT$ Thousand 2010 2011 2012 YOY

Cash 3,300,018 2,944,906 2,571,909 -12.67%

Accounts  Receivable 1,683,715 1,873,588 3,090,888 64.97%

Inventories 1,092,432 1,337,430 1,038,146 -22.38%

Total Assets 8,126,029 8,958,412 9,367,534 4.57%

Current Liabilities 2,535,263 3,214,268 2,912,230 -9.40%

Total Liability 3,514,429 3,672,095 3,804,867 3.62%

Total Equity 4,611,600 5,286,317 5,562,667 5.23%
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� 2013Q1整體營收目標為20E ±10%
�FCCL預估營收目標為10億元±10%，與12Q4相較，約
當衰退15%，主要因進入傳統淡季及工作天數減少

�PV預估營收目標為10億元±10%，與12Q4相較，約當
持平，主要因客戶需求維持上季水準及新客戶佔比持續
增加

� 毛利率預計可回升至18~22%
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2013Q1 營運目標
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